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	Help us send a message to the 146th Delaware General Assembly 
Senate Bill #226 was introduced on 04/01/10.  The bill authorizes New Castle County to limit the first-time home buyer's realty transfer tax exemption to properties for which the purchase price is less than $400,000. This bill was introduced by Senators DeLuca, Hall-Long and Peterson and Representatives Viola, Mulrooney, Keeley, Mitchell, Jacques, J. Johnson, Kowalko and Longhurst 
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Talking Points
Limiting the First Time homebuyer realty transfer exemption can have a negative domino effect on the housing industry.  
Some of the Real Estate’s Economic Contribution in Delaware alone are as follows; 
1. The Real Estate Industry accounted for $9,292 million or 15.5% of Delaware’s Gross State Product in 2007. 
2. Economic Contributions are derived from Home construction, Real estate brokerage, Mortgage lending, Title insurance, Rental and Leasing, Home appraisal, Moving truck service and other related activities. 
3. When a Home is Sold in DelawareIncome Generated from real estate related industries is:  $21,024; Additional expenditure on consumer items such as on furniture, appliances, and paint service is: $5,331. 
 4. When a Home is sold in Delaware It generates economic multiplier impact. There is a greater spending at restaurants, sports games, and charity events. The size of this “multiplier” effect is estimated to be: $12,650.  Additional home sales induce additional home production. Typically one new home is constructed for every 8 existing home sales. Therefore, for each existing home sale, 1/8 of new home value is added to the economy which is estimate in the state to be: $29,200 
5. The Total Economic Impact of a Typical Home Sale with a Median Priced Home in Delaware $233,600.  Total Income Derived from a Sale of a Home:  $68,205.  Ask yourself is the tax credit worth it? 
This information was derived from the Bureau of Economic Analysis, Harvard Joint Center for Housing Studies.
Give our elected officials a call TODAY and tell them how SB #226 will hurt first time buyers, will result in governmental manipulation of home prices and is just a bad idea for Delaware!

Senator De Luca   (302) 744-4165   (302) 739-7719
          
Senator Hall-Long  (302) 378-8386   (302) 744-4286   
      
Senator Peterson   (302) 744-4163  (302)739-6890
     
Rep. John J. Viola   (302)744-4351  (302) 577-8453 
               
Rep. Michael P. Mulrooney (302)744-4351  (302)739-2313
               
Rep. Helen M. Keeley  (302) 655-7071  (302) 744-4351 
         
Rep. John L. Mitchell, Jr. (302) 744-4351 (302) 577-8342  
     
Rep. Earl G. Jacques, Jr. (302) 834-9231 (302) 577-8723  
     
Rep. James Johnson  (302) 322-3521  (302) 744-4351  
    
Rep. John A. Kolwalko, Jr. (302) 737-2396  (302) 577-8342 
           
     
Rep. Valerie Longhurst  (302) 836-3717 (302) 577-8475  
"Lethargy [is] the forerunner of death to the public liberty." --Thomas Jefferson to William Stephens Smith, 1787.
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